SEWVAFANM 511K MILLS LIMITED

19% October, 2019.

To,
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower, Exchange Plaza, 5th Floor,
Dalal Street, Fort, Plot No. C/1, G Block,
Mumbai - 400 001. Bandra Kurla Complex,

Bandra (East], Mumbai - 400 051
Scrip Code : 503811 Company Symbol : SIVSIL

Dear Sir/ Madam,
Sub: Outcome of Board Meeting.

This is to inform you that our Board at its meeting held on 19% October, 2019,
has interalia:

1) Approved Unaudited Standalone and Consolidated Financial Results of the
Company for the quarter and half year ended 30% September, 2019, We are
enclosing herewith duly signed Results for the quarter and half year ended 30
September, 2019 as approved by the Board along with Independent Auditors’
Review Report{s] by Statutory Auditor, M/s. Songira & Associates, Chartered
Accountants,

2) Declared Interim Dividend of Rs. 2.20 per equity share (110%) and onetime
Special Interim Dividend of Rs.4.00 per equity share (200%) on the Paid up
Equity Shares of Rs. 2/- each, aggregating to 6.20 per equity share (310%) for
the Financial Year 2019-20. The Interim Dividend and Special Interim Dividend
will be credited/paid/dispatched on or after 4% November, 2019 to such
shareholders as on the Record Date i.e, 30t October, 2019,

3) Accepted the resignation of Shri. Jugalkishore Fatehchandka, Company
Secretary, as Secretarial Auditor who has resigned on account of advancing age
and appointed M/s. GMJ & Associates, Company Secretaries as Secretarial
Auditor for the F.Y. 2019-20.

The meeting commenced at 4.30 p.m. and concluded at 6.40 p.m.
Flease take the same on record and oblige.
Thanking you,

Yours faithfully,
For SIYARAM SILK MILLS LIMITED

s
William Fernandes
Company Secretary

Encl: afa.

Corporate office: B - 5, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumibai — 400 013 (India)
Phooe : 3040 0506},  Fax; 3005599  Emall willinm. fernandes@sivarnm, com
Intermet: wwew syarsim, com CIN : L17116MHIS7EPLOOE51T
Registered Office: H - 32, MIDC, A — Rowad, Turapur, Boisar, Palghar ~ 401 506 (Mah.)



SIYARAM SILK MILLS LTD.
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE

QUARTER AND HALF YEAR ENDED 30TH, SEPTEMIEER 048,
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SiVARAM SILK MILLS LTD,
STAMDALOWE STATEMENT OF ASSETS AND LABILITIES A AT S0TH SERTERMBER 3655
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Piate : Thi above statement of Cesh Flow statement has been prepared under the ‘Indirect Methed' a5 set out in Ing AST ‘Statament of Cash flews’



’ " qg"
Hoses -

1) The above standalors resulls wes reyiswed by the Audil Commities and approved by e Board of Direciors af thair meeting heid on 16102018,
Thé Stakufony Audnors haee camied oul @ Limiied Review of he Bbove francial reauks.

2 The Company i engaged only in Tewtle business and then ane ro Sepanaie reponable sagmants B8 per Ind AS 108,

1) Effectno Ageil 1,3079 the Giougs hes sdophed IND A5 176 Leases' and appled the same on all lsese coniracts exsing on Apnl 12018 using madfed
redmspective pprasch Under fhe apprach Right-o-Lise fssel and comesponding Leass Liatiliy have Deen recognised at s 6251 60 Lacs a5 a8
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the nature of expenses in mapect of oparaiing kases ane recognised as amornisaion of rght-of-use of sisets and lrance cost as compaeed o lease
rent in previous peviods, and 16 this extent results for the comrent period are not comparable.
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vakss of Re 3 ason],
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By The provicus period fgunes have Deen regoupadinamangsd whangrmn neiagssany.
For Siyaram Sl Mils Lid

I KWHM JE A |"

Dale - 19 102048 {Rameass Poddan)
Charman & Managing Direcior




SIYARAM SILK MILLS LTD.
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LHAUDITED CORSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR EMDED 30TH, SEFTEMBER 2044,
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CONOSOUDATED STATEMENT OF ASSETS AND LIABELITINS A5 AT J0TH SEFTEMBER 2018
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11 The above consolidated francia msults were reviswed by the 2wt commilien and Laken on recond by e Board of Direciors ot fis mssting held an 19102018,
Tres Ststutory Audilons hisee camed out  Binied review of the unaudiisd consoidaied firancial reau®s of the Camgisny o e gusrsr ended and Hall year seded
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el for e quarier anded and Rl year onced Seplemiter 30, 2018 wee not subjecied fo limied review by the slaiiory audiion of the Company

) The Campany is engaged only in Textle tusingss and fhane ar no separste repartable segments as per ind AS 108,

% Effuctive Aqeil 1, 2018 the Group has sdopled IND AS 118 Leasss’ and Bppbed the Same on ol kase contracts ssisting on Aprl 7, 2018 usng madfied retrospective
SEpfeach, Lindar this spprosch Fight-io-Les Azsel and comesponding Leass Liabiity have baan meognised at Fs 8251 65 Lacs as 8l April 1 7019 Accoedingly

T omphratives Sguies have nol been retmspactively sdusted. In the statement of Profit and Loss for the oorent period, the: natunes of expenses in respect of

operaing kaaes ans recooninkd AE smorisaton of nght-ol.use of assats and Snance codl as compansd io kees renl in predous perods, and lo s sxten sesdis

tor the cument pariod are mot comparatia
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5] Tha prerices period figures Ruwe een regeoupadisamanged whensver necassary.

Piscs  Munbal

Daimw

101038

For SIYARAM SILE MILLS LTD

Ry fornee]

(Ramash Poddar)

Chakman & Mangging Director




SONGIRA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF SIYARAM SILK MILLS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Siyaram Silk Mills Limited ("the Company™) for the quarter and half year ended 30™
September, 2019 (the "Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the Regulation”), read with SEBI Circular Mo.
CIRICFD/CMD1/44/2019 dated 29‘1‘ March, 2019 (the Circulas").

2. The preparation of the Statement in accordance with the recognition and measurement prindples
laid down In Indian Accounting Standard 34, (Ind AS 34) "Interim Financlal Reporting” prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting prindples generally accepted in Indla, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of

Directors of the Company. Our responsibility is to express a condlusion on the Statement based
an our review.

3. We conducted our review of the Statement In accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Fnancial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstaternent. A review is limited primarily to inguiries
of Company personnel and analytical procedures applied to financial dakta and thus provide less
assurance than an audit, We have not performed an audit and, accordingly, we do not express
an audit opinkon,

4. Based on our review conducted as above, nothing has come to our attention that causes us to
befieve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Tnd ASY)
specifled under Section 133 of the Companles Act, 2013 as amended, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information reguired to be dischosed in terms of the Regulation, read with the Circular, induding
the manner in which it is to be disclosed, or that it contains any material misstatement.

FOR SONGIRA & ASSOCIATES
Chartered Accountants

(Fi .No.1 W)

DHARMENDRA 5. SONGIRA
Partner
Membership No. 113275

UDIN: 19112235 AAAED 3140

Place: Mumbai
Date: 19" October, 2019

204, 2nd Floor, 'A' Wing, Surya Kiran Building, Behind HDFC Bank,
Mear Chamunda Circle, SVP Road, Borivali (W), Mumbai - 400092,
Tel.: 022 - 4016 7965 » Email : info.songira@gmail.com /
gst.songira@gmail.com Website ;| www.songiraassociates.com




SONGIRA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF SIYARAM SILK MILLS LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Siyaram Silk Mills Limited ("the Parent”), which incudes its subsidiary
(the Parent and its subsidiary together referred to as ‘the Group'), for the quarter and
half year ended 307 September, 2019 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disdosure Reguirements) Regulations, 2015, as amended (the
Regulation’) read with SEBI Circular No. CIRICFD/CMD1/44/2019 dated 29" March,2019
{(‘the Circular').

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting prindples
generally accepted in India read with the Circular. Our responsibility is to express a
conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Finandial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the Circular lssued by the Securities and Exchange Board
of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

4, The Statement incudes the results of;
Foreign Subsidiary:- Cadini S.R.L.

5. Other Matters:

We did not review the interim financial results and other financial information in
respect of the subsidiary, whose interim financial results/information reflect Group's
share of total assets of Rs 792.26 lakhs as at 30™ September, 2019 total revenues of
Rs.24.12 Lakhs and Rs 42.13 Lakhs, total net profit/(Loss) after tax of Rs. (40.65) lakhs
and Rs (126.50) Lakhs and total comprehensive income of Rs. (54.44) Lakhs and Rs
(149.56) Lakhs for the quarter/half vear ended 30™ September, 2019 respectively and
net cash outflows of Rs. 15.00 lakhs for the period from 1% April, 2019 to 30
September, 2019, which have been reviewed by the other auditor. Our conclusion is not
modified in respect of this matter. According to the information and explanations given
to us by the Management, these interim finandal results and other financial information

are not material to the Group. Our conclusion on the StasefiREE, Not modified in
respect of the above matter. L
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. Aforesaid subsidiary which Is located outside India whose finandial results have been

prepared in accordance with accounting principles generally accepted in the Italy and
which have been reviewed by the other auditor under generally accepted auditing
standards applicable in Italy. The Parent's management has converted the financial
results of such subsidiary located outside India from accounting principles generally
accepted in Italy to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Parent’s management. Our conclusion in so
far as it relates to the balances and affairs of such subsidiary located outside India is
based on the report of other auditors and the conversion adjustments prepared by the
management of the Parent and reviewed by us.

. Based on our review conducted and procedures performed as stated in paragraph 3

above, and based on the consideration of the review report of the other auditor refermed
to in paragraph 5 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and measureément
principles laid down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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