
' SIYARAM SILK MILLS LTD. 
Regd. Office: H-312, MIDC 'A' Road, Tarapur, Boisar, Dist. Palghar, PIN 401 506 (M.S.), Phone - 02525-329910, Fax -02525-272475 

CIN: L 17116MH1978PLC020451, Email sharedept@siyaram.com, Website -www.siyaram.com 
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31ST, MARCH 2020. 

(Rs. In Lakhsl 
SR PARTICULARS Quarter ended" Year Ended 
NO 31.03.20 31.12.19 31.03.19 31.03.20 31.03.19 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1 Income: 

a) Revenue from OperaUons 
) 

46,667 41,774 58,762 1,69,802 1,81,470 

b) Other Income 1,588 752 695 3,416 2,825 

Total Income 48,255 42,526 59,457 1,73,218 1,84,295 

2 Expenses: 
a) Cost of Materials Consumed 17,259 17,402 20,799 68,990 64,866 

b) Purchases of S1ock-ln-Trade 6,305 2,833 4,250 16.035 15,390 

c) Changes in Inventories of Finished Goods, Work-in-Progress 
and Stock-In-Trade 2,326 {523) 3,412 (2,816} 348 

d) Employee Benefits Expenses 4,368 4,737 4,969 19.492 19,772 

e) Processing and Labour Charges 3,556 3,589 5,263 14,776 16,487 

f) Depreciation and Amortisation Expenses 1,768 1,869 1,516 7;1.78 6,189 

g) Other Expenses 8,700 10,278 11,277 36,401 40,485 

h) AnanceCost 937 1,139 1,169 4,302 4,837 

Total Expenses 45,219 41,324 52,655 1,64,458 1,Gl,374 

3 ~ befon Exceptlonal Items and Tu: (1-2) 3,036 1,202 &,802 8,760 15,921 

4 Exceptional Items - - - - 472 

5 Profit befon Tu: (3-4) 3,036 1,202 8,802 8,760 15,449 

6 Tax Expenses - Current Tax 366 416 1,661 2105 4,973 

- Defened Tax 337 (37) 468 (514) 360 

Total Tax Expenses 703 379 2,129 1591 5,333 

7 Profit for the Period (5-6) . 2,333 823 4,673 7,169 10,116 

8 Other Comnrehenslve Income (Net ol Tax) 

al il Items that wiH not be reclassilled to Profit & Loss "{1041. 1151 245 (150) 211 
ii) Tax (expenses)lbenefit on items that will not be 

reclasslfled to Profit & Loss 26 4 186' 31 (74) 

bl i) Items that wiH be reclassified to Profit & Loss 
II) Tax (expenses)lbenefit on items that will be 

reclassified to Profit & Loss - - - - -
Total Other Comprehensive Income (Net of Tax) (78) (11) 159 (112) 137 

9 Total Comprehensive Income (7+8) 2,255 812 4,832 7,057 10,253 

10 Paid up Equity Share Capital (Face Value of Rs. 2/- Each} 937 937 937 937 937 

11 Olher Equity Excluding Revaluation Reserves - - - 75760 74805 

12 
Earnings Per Share of Rs. 21- Each(Not Annualised) : 
Basic & Diluted (Rs.) 4.98 1.76 9.97 15.30 21.58 



SIYARAM SILK MllLLS LTD. 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2020 (Rs. In LakhSJ 
Particulars As At As At 

31.03.20 31.03.19 
(Audited} (Audited) 

A) ASSETS: 

1. Non-Current Assets 

(a) Property. Plant and Equipments 48,444 50,326 

(b) Capital Wa<k in Progress 392 796 

(c) Investment Properties 1,709 1,298 

(d) Goodwill - -
(e) Other Intangible Assets 199 278 

(f) Rigltofuseasseta 4,436 -
(g) lrNeslment In Subsidiary 1'51 701 

(h) Financial Assets : 

i) lnvestmants 1,700 1,700 

ii) Loans 237 450 

Ill) Other Non- Current Financial Assets 2 3 

(I) Other Non Current Assets 1,864 2.231 
Totlll - Non Current Assets 59,740 .57,839 

2. Currant AaHb 
(a) lnvenlaries 42,775 42,051 
(b) Ffnanclal Assets : 

(I) Trade Receivables 32,402 39,269 

(A) Cash and Cash Equivaferts 295 724 

(Ill) Bant Balaroe Other than Cash and Cash EquNalerG 119 82 

("1'1)1.oens 118 128 

(v) Other Current Financial Assets 25 11 

(c) Currert Tax Assets (Net) 2,744 1,750 

{d) Other Current Assets 10,415 8,612 

Tot.I • Cumint Assets 111.893 92,627 

TOTAL• ASSETS 1,48,U3 1,50,466 

B) EQUITY AND UABJUTIES : 

1. Equity: 

(a) Equity Share Capital 937 937 

(b) Other Eqlily 75,760 74,80l5 
Total Equity 71,697 75,742 

2. Uabilltin 

Non Current Liabilities 

(a} Financial Llabllllles 

(l) Bom>Mngs 10,064 13,723 

(ii) Lease LiabOlty 3,708 -
{iii) Other Financial Liablllies 4,761 4,786 

(b) ProviSJons 965 875 

(c) Oelerred Tax Liabilities (net) 1,405 1,957 

(d) Other Non Current lillblitles 1,055 1,410 
Total· Non Current UablllO .. 21.951 22,753 

Currant Llabllltlu 

(a) Financial Uabiilles 

(I) Borrowings 24,208 27,515 

(ii) Trade Payables 

- TOia! ol4BlanclWlg dues of micro 1111\erprlse& and smal enterprises 438 290 

- Total outstandW!g dues of Credi!Ors other than micro enterprises and sman enterprises 17,720 17,244 

(Ill) lease LiabDly 1,149 -
(Iv) Other Financial Liabiltties 3,948 3,511 

{b) Other Current LiabDilles 2,187 3,060 

(c) Provisions 350 351 
Total - Current Liabilities 49,978 51,971 

TOTAL· EQUITY AND LIABJ_UTIES t,48,633 1,50,466 
,. 

(0) 



S!YA!tAM SllK MlllS lTD 

STANDALONE CA_~H FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 

Particulars 
A Cash flow from Operating Attivities 

Profit before exceptional item and tax 

Adjustment for : 

Depreciation & Amortisation of Expenses 

Finance cost 

Bad Debt 

Foreign Exchange loss/(Galnl (Net) 

Impairment of Assets 

Provision for Expected credit loss/doubtful debts 

Provision for doubtful debt written back 

LDss/(Proflt) on Sale of Fixed Assets (Net) 

Interest Income 

Apportioned Income from Govem.ment Grant 

OPEftATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Trade & other receivable 

Inventories 

Trade & other Payable 

Taxes paid (net) 

cash Generated from operations 

B CASH FlOW FROM INVESTING ACTIVITIES 

Purchase of Plant and Equipment/Intangible Assets 

Sale of Investment 

Sale Proceeds of Property, Plant and E11ulpments 

Interest Income 
NET CASH USED IN INVESTING ACflVmES. 

C cAsH A.OW FROM FINANDNG ACTIVITIES 

Proceeds from Long Term Borrowings 

RepaymentofLDngTerm Borrowings 

Proceeds/(Repayment) of Short Term Borrowings (Net) 

Payment of lease Uablllty 

Finance cost 

Dividend Paid 

Tax on Dividend paid 

NET CASH GENERATED/ (USED) IN FINANCING ACflVITIES. 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS. 

CASH AND CASH EQUIVALENTS· OPENING BALANCE 
CASH AND CASH EQUIVALENTS. Q.051NG BALANCE 

{Rs In lakhs) 

Year ended Year ended 
31.03.2020 31.03.2019 
(Audited) (Audited) 

8760 15922 

7278 6189 

4302 4837 

17 36 

262 66 

116 -
7 172 

(27) . 
(135) (111) 

(1558) (2091) 

{2371 11861 
10025 8912 

18785 24834 

6031 (295) 

(724) 965 

(459) (839) 

(3099) 155071 
. 1749 (5676) 

20534 19158 

(4572) (4407) 

800 

266 267 

1557 2091 
(27491 (1249) 

. 3712 

(2916) (1.926) 

(4098) (13929) 

(1291) . 

(3843) (4876) 

(5025) (1965) 

(1041) 14041 
(18214) (19388) 

(429) (1480) 

724 2204 
295 724 

Note : The above statement of Cash Flow statement has been prepared under the 'Indirect Method' as set out in Ind AS7 'Statement of Cash Rows' 



Notes: 

1) The above standalone results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 27.06.2020. 

2) The Company is engaged only in Textile business and there are no separate reportable segments as per Ind AS 108. 

3) The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of the full financial 

year ended 31st March and the unaudited published year-to-date figures upto the third quarter ended 31st December, which were subjected to limited review. 

4) Effective April 1,2019 the Company has adopted IND AS 116 'Leases' and applied the same on all lease contracts existing on April 1,2019 using 

modified retrospective approach. Under this approach Right-to-Use Asset and corresponding Lease Liabmty have been recognised at Rs 6251.68 Lacs 

as at Apnl, 1 2019. Accordingly the comparatives figures have not been retrospectively adjusted. In the statement of Profit and Loss for the current 

period, the nature of expenses in respect of operating leases are recognised as amortisation of right-of-use of assets and finance cost as compared to 

lease rent in previous periods, and to this extent results for the current period are not comparable. 
(Rs. In Lakhs) 

1..111arter 
Ended Quarter Ended Year ended Year Ended 

31.03.2020 31.03.2020 Increase.' 31.03.2020 31.03.2020 Increase/ 
(Erslwhlle (As per (Decrease) In (Erstwhile (As per (Decrease) In 

Particulars basis) Ind As 116) Profit basis) Ind As 116) Profit 
other Expenses 8,965 8,700 265 37,691 36,401 
Finance Cost 848 937 (89) 3,836 4,302 
Depreciation and AmortlsaUon 1,644 1,768 (124) 6,185 7,278 
Profit Before Tax 2,984 3,036 52 9,029 8,760 
Profit After Tax 2,294 2,333 39 7,369 7,169 

5) The Company elected to exercise the option permitted under secUon 12BAA of the Income Tax Act, 1961 as Introduced by taxation law (Amendment) Ar:t 2019, 

Accordingly the Company has recognised Provision for Income Tax for the Year ended March 31, 2020 and re-measl.Rd Its Deferred Tax Liability (Net) based 

on the rate prescribed in the said Act. 

6) Covid-19 has Impacted the normal business operations of the Company since March 2020 by way of interruption Jn production, sales and other acHvlties. The 

Company is closely monitoring the impact on various aspects of its business including its Customeis I Vendors I Employees and other business partners.The 

Company has made assessment of liquicity position for the F.Y. 2020-21 including recoverabmty of carrying value of Its assets such as loans, lnveslment, 

Inventories, receivables etc. The Company expecls to fully recover the carrying amount of these assets. The impact assessment of Covid -19 is an ongoing 

process and may be different from that envisaged as at the approval of these flnanclal results given the ooc:ertalntles associated with Its nature and duration 

and the Company wlU conUnue to monitor all material changes to the entity's environment 

7) The Company has declared and paid Interim I Speclal dividends aggregaHng to Rs 8.60 ( 430%) per equity share of Rs 2 each. The cash outgo on account of 

Interim I Special dividends including dividend tax was Rs.48.60 Crore. No final dividend has been recommended by the Board. 

8) The previous period figures have been regrouped/rearranged wherever necessary. 
For Slyaram Siik Mills Ltd 

1290 
(466) 

(1093) 
(269) 
(200) 

Place : Mumbai 
Date : 27.06.2020 (Ramesh Poddar) 

Chairman & Mana11ill!I Director 



SONGIRA &. ASSOCIATEs 
CHARTERED ACCOUNTANTS :. 

Independent· Auditors Report on the Quarterly and Year to Date. Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing . 
Obligations and _Disdosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Siyaram Silk Mills limited 

Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accotnpanying statement or quarterly and· year to date standalone financial 
results of Siyaram Silk Mills Limited . (the \\Company'~ forthe quarter, ended March 31, 2020 
and for the year ended March 31,. 2020 C'Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure·Requirements} Regulations, 2015, as amended (the "Listing Regulations'). 

In our opinion and to the best of our· information and according to the explanations given to us, 
the Statement: 

L Is presented in accordance with the requirements of the Listing Regu~ations in this 
regard; and 

ii. gives a true and fair view in conformity With the applicable accounting standards and 
other accounting principles generally accepted In India, of the profit and other 
comprehensive income (net of tax) and other financial informati.on of the Company for 
the quarter ended March 31, 2020 and for the year ended March 31, 2020. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

s.ection 143(10) ofthe .Companies Act, 2013, as amended (''the Act'1· Ounesponsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
standalone Financial Results" section of our report. We. are·. independent of the Company. in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the fin~ncial statements 
under the provisions of the Act an;d the Rules thereunder, qnd we have fulfiHed our otherethlcal 
responsibilities in ac;cordance with ·these requirements and the Code of Ethics. We believe that · 

, J'1e aiJdit;evidenc:e obtained by us is suffident and appropriate to provide a basis for our opinion. 

Emphasis ofMatter . 
We draw attention to Note.no. 6 of the accompanying standalone financial results, which describes 
the management's evaluation of lmpactof uncertair:ntles related·to COVID·l9and its consequential 
effects on the operations of the· Company. · · 

Our opinion is not modified in resp~ct of this fllatter. 

--.L ---- . __.,.;, 



Management's Responsibilities for the standalone Financial Results 
The Statem~nt has been prepared on .the basis ~fthe standalone annual financial statements. The 
Board of Directors of the Company is responsible for the preparation and presentatrori of the 
Statement that gives a tru~ a~d fair vi~w of the net profit ?nd other comprehensive income of the 
Comp~ny and other fl~anc1al information in accor?ance with the applicable accounting standards 
prescnbed under Section 133 of the Act read with relevant rules Issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Thls responsibility also Includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
prevent~ng an~ ~etectin9. fra~ds and other lrre~ularities;. selection and application of appropriate 
acc?unt1~g pohc1es; ~aking JUdg~ents and estimates that are reasonable andprudent; and the 
de~1gn, 1mplementat1on and maintenance of adequate Internal flnanclaO controls, that were 
operating effectively. fo~ ensuring the. accuracy and completeness of the accounting records, 
relevant. to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's . 
ability to continue as a going concern, disclosing, as applicable, matters related to going concer.n 
and using. the going concern basis of accounting unless the Board- of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process • 

.Auditor's Responsibilities for the Audit of the standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material· misstatement, whether due to fraud or errort and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high. level of assurance butis not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists •. Misstatements can arise from fraud or error and are consid~red material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic de.cisions of users 
taken on the .basis of the Statement. 

As part of an audit in accordance with SAs, we . exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detectlng a 
material misstatement resulting froni fraud is higher than for one resulting from error, as fraud 
may Involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of Internal control relevant to the audit lh order .. tC> design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Att, we are .. 
also responsible for . expressing our opinfon on whether the cornpany has adequate . internal 
financial controls with reference to financic~I statements in place and the operating effectiveness 
of such controls. 

- Evaluate the appropriateness of accQuntlng potlcies used and the reasonableness of accounting . 
estimates and related disclosures mad~pythe Board of Directors. · 

- Cooc.lude oh the approwiateness of the Board of D.irectors' use of t.he going concerr basis of. 
· accounting and, based qn trye audit evidence obtamed, _whether a material uncert,amty. ~xlsts 

refqted to ey,epts~·K conditions t~a.t may cast signific~nt doubt .on th7 Company s ab~llty ~~ 
continue ~s(~)gof?i~sro cern. If we conclude that a m~tenal unc~rtamtY exrs~, we arerequ!r~~ch 
dr.a .. w a. tte .. 11 ... ti.·efti ..... ·Jn .a.""' .. uHa·.·.·· ditor's report. t. o.. th.e re.lat .. e. d d1scl.os~.res .. m th. e finan .. aal. res .. ults orh, if 'd"t . 

, ..... ,_ 1 1 ····~ · · · ··· · · · · · · · I · ·· based· on t e au ' 
disdosur~gar.e.\ iriit · ate, to modify our opinion. Our cone us1ons are . ·. . · ... . 

',,/\.. * . 
. x . : . 



. evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. · · 

We communicate with those charged with . governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify durfng our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethica.I requirements regarding independence, and to communicate with ,them all 
relationships and other matters that may reasonably be thought to bear on our indepenciem;e, and 
where applicable, related safeguards. 

Other Matter 
The Statement includes the resurts for the quarter ended March 31, 2020 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2020 and 
the published unaudited year-to"'date figures up to. the .third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

Place: Mumbai 
Date: 27th June, 2020 

FOR 

Partner 
Mernber$hip No. 113275 
UDIN: 20113275AAAACK3646 



SIYARAM SILK MILLS LTD. 
Regd. Office: H-3/2, MIDC 'A' Road, Tarapur, Boisar, Dist Palghar, PIN 401 506 (M.S.), Phone-02525-329910, Fax -02525-272475 

CIN: L 17116MH1978PLC020451, Email sharedept@slyaram.com, Website -www.slyaram.com 
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST, MARCH 2020. 

(Rs. In Lakhs) 
SR PARTICULARS Quarter ended Year Ended 
NO 31.03.20 31.12.19 31.03.19 31.03.20 31.03.19 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income: 

a) Revenue from Operations 46,689 41,838 58,806 1,69,930 1,81,617 

b) Other Income 1,577 744 691 3,381 2,815 

Total Income 48,266 42,582 59,497 1,73,311 1,84,432 

2 Expenses: 
a) Cost of Materials Consumed 17,265 17,415 20,801 69,018 64,905 

b) Purchases of Stock-In-Trade 6.293 2,848 4,275 18,065 15,458 

c) Changes in Inventories of Finished Gocds, Work-in-Progress 
and Stock-in-Trade 2,314 (523) 3,395 (2838) 294 

d) Employee Benefits Expenses 4,379 4,759 4,981 19,553 19,821 

e) Processing and Labour Charges 3,540 3,612 5,261 14,796 16,550 

f) Depreciation and AmortisaUon Expenses 1,765 1,879 1,527 7,304 8,226 

g) Other Expenses 8,796 10,311 11,308 36,594 40,627 

h) Finance Cost 936 1,139 1,169 4,301 4,837 

Total Expenses 45,288 41,440 52,715 1,64,795 1,68,718 

3 Profit before Exceptional llllm• and Tax (1-2) •2,978 1,142 6,782 8,516 15,714 

4 Exceptional Items - - - - 4n 

5 Profit before Tax (3-4) 2,978 1,142 6,782 8,516 15,242 

8 Tax Expenses - Current Tax 366 418 1,661 2.105 4,973 

- Deferred Tax 337 (37) 488 (5141 360 

Total Tax Expenses 703 379 2,129 1,591 5,333 

7 Profit for the Period (M) 2,275 763 4,653 6,925 9,909 . 

8 Other Comprehensive Income (Net of Tax) 

a) I) Items that wil not be reclassified to Profit & Loss (104) (15) 245 (150 211 
ii) Tax (expenses)lbenelit on items that wil not be 0 

reclassified ID Profit & Loss 28 4 (88) 38 (74) 

b) I) Items that wll be reclassilled to Profit & Loss 7 23 (59) 7 (5) 
ff) Tax (expenses)lbenellt on Items that will be 

reclassified ID Profit & Loss - - - -
Total Other Comprehensive Income (Net of Tax) (71) 12 100 (105) 132 

9 Total Comprehensive Income (7+8) 2,204 775 4,753 6,820 10,041 

10 Paid up Equity Share Capital (Face Value of Rs. 2 Each) 937 937 937 937 937 

11 Other Equity Excluding Revaluation Reserves - - 75,270 74,553 

12 1coam1ngs l"er;:;nare m ns. 21- EaCll{NOlAnnuali"""J: 
Basic & Diluted (Rs.) 4.85 1.63 9.93 14.77 21.14 



SIYARAM SILK MULLS LTD. 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2020 (Rs In Lakhs) 
Particulars As At As At 

31.03.20 31.03.19 
(Audited) (Aud"ded) 

A) ASSETS: 
• 

1. No!H:urrent Assets 

(a) Property, Plant and Equipments 48,487 50,376 
(b) Capital Work in Progress 392 798 
(c) Investment Properties 1,709 1.298 
(d)Goodwl -
(e) Other lrtangible Assets 533 633 

(f) Riglt of use asgets 4,436 -
(g) Flnanclal Assets : 

I} Investments 1,700 1,700 
ii)Loans 120 160 
ii) Other Nort- Current Financial Assets 2 3 

(h) Other Non CllTenl Assets 1,868 2,236 
Total - Non Current Assets 59,247 57,202 

2. Current Assots 

(a) Inventories 42,981 42,217 
(b) Fnanclal Assels : 

(I} Trade R~ables 32,402 39,269 

(i) cash and cash Equivalerts 427 764 
(ii) Bara Balance Other than Caah and Cash EquMHnls 119 82 

(iv) loans 118 128 
(v) Other Cl.rranl Financial Assets 25 11 

(c} Ctnent Tax .AaMn (Nel) 2,754 1,750 
(d) Other CllTenl Aasals 10,625 8,804 

.Tot.I - Current AA.m 89,451 93,045 

TOTAL· ASSET8 1,41,191 1,50,247 

B) EQUITY AND LIABILITIES : 

1. Equity: 

(a) EqUly Shara Capllal 937 937 
(b) Othar Equiy ,75,270 74,653 

Total Equity 76,207 75;490 
2. Liabllllln 

Non Current LlabllltlH 

(a) Filanclal Uablliaa 

(I} BorrcwirQs 10,064 13,723 
(i) Lease Llabllty 3,708 -
(ii) Other Financial LiabUlias 4,781 4,788 

(b) Provisions 985 875 
(c) DefemKI Tax Liabilities (net) 1,405 1,957 
(d) Other Non Current Llabltles 1,055 1,410 

Total - Non Current Uabilitln 21,958 22,753 

Current Llablntln 

(a) Financial Uablltles 

(1) Bclrrowings 24,748 27,515 
(ii) Trade Payables 

- Total outstanding dues of micro arterprises and 6111111 enl9rprlses 438 290 
- Total outstanding dues of Creditors other than micro enterpriS8S and small enterprises 17,721 17,287 

(Ii) Lease Llabilly 1,149 -
(iv) Other F111811Clal Llabll"illes 3,948 3,511 

(b) Other Current Uablllles 2, 181 3,070 
(c) Provision& 350 351 
Total· Current Uabllltln 50,533 52,004 

TOTAL· EQUITY AND LIABILITIES 1,41,698 1,50,247 



SIYARAM SILK MILLS LTD 
(Rs in Lakhs) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 

IPartlculars 

Year ended Year ended 
31.03.2020 31.03.2019 
(Audited) (Audited) 

A Cash flow from Operating Activities 
Profit before exceptional item and tax 8516 15714 
Adjustment for : 
Depreciation and amortisation expenses 7304 6226 
Finance Cost 4302 4837 
Bad Debt 17 36 
Foreign Exchange Loss/(Galn) (Net) 261 66 
Impairment of Assets 116 -
Provision for Expected credit loss/doubtful debts 7 172 
Provision fo Doubtful debts Written Back (27) -
Loss/(Profltl on Sale of Fixed Assets (Net) (1341 (111) 
Interest Income (1522) (2080) 
Apportioned Income from Government Grant (237) (1861 

10087 8960 

OPERATING PRORT BEFORE WORKING CAPITAL CHANGES 18603 24674 
Adjustment for : 
Trade & other receivable 5837 (35) 
Inventories (763) 890 
Trade & other Payable (471) (850) 

Taxes paid (net) (3109) (5498) 
1494 (5493) 

cash Generated from operations 20097 19181 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Plant and Equipmeirt/lntanglble Assets (4572) (4445) 
Sala of ~urrent Investment - 800 
Sale Proceeds of Property, Plant and Equipments 270 269 
Interest Income . 1522 2081 
NET CASH USED IN INVESTING ACTIVITIES. (2780) (1295) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Long Term Borrowings 3712 
Repayment of Long Term Borrowings (2917) (1927) 
Proceeds/(Repayment) of Short Term Borrowings (Net) (3558) (13929) 
Finance cost (3842) (4876) 
Payment of Lease Liability (1291) -
Dividend Paid (5025) (1965) 
Tax on Dividend paid (1041) (405 
NET CASH GENERATED/ (USED) IN FINANCING ACTIVITIES. (17674) (19390) 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS. (3571 (1504) 

CASH AND CASH EQUIVALENTS- OPENING BALANCE 784 2288 

CASH AND CASH EQUIVALENTS- CLOSING BALANCE 427 784 

Note : The above statement of Cash Flow Statement has been prepared under the 'Indirect Method' as set oii in Ind AS7 'Statement of Cash Rows' 



Notes: 

1) The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 27.06.2020. 

2) The Company is engaged only In Textile business and there are no separate reportable segments as per Ind AS 108. 

3) The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of the full financial 
year ended 31st March and the unaudited published year-to-<late figures _upto the third quarter ended 31st December, which were subjected to limited review. 

4) Effective April 1,2019 the Company has adopted IND AS 116 'Leases' and applied the same on all lease contracts existing onApril 1,2019 using 

modified retrospective approach. Under this approach Right-to-Use Asset and corresponding Lease Liability have been recognised at Rs.6251.68 Lacs 

as at April, 1 2019. Accordingly the comparatives figures have not been retrospectively adjusted. In the statemerit of Profit and Loss for the current 

period, the nah.-e of expenses in respect of operating leases are recognised as amortisation of right-<if-tJse of assets and finance cost as compared to 

lease rent In previous periods, and to thls extent results for the current period are not comparable. 
(Rs. In Lakhs) 

wuarter 
Ended Quarter Ended Year ended Year Ended 

31.03.2020 31.03.2020 Increase/ 31.03.2020 31.03.2020 Increase{ 
(Erstwhile (As per (Decrease) in (Erslwhlle (As per (Decrease) In 

Par:tlculars basis) Ind As 116\ Profit" basis I Ind As 116\ Profit 
Other. Expenses 9,061 8,796 265 37,884 36,594 1290 
Finance Cost 847 936 (89) 3,835 4,301 (466) 

Depreciation and Amortisation 1,641 1,765 (124) 6,211 7,304 (1093) 
Profit Before Tax 2,926 2,978 52 8,785 8,516 
Profit After Tax 2,236 2,275 39 7,125 6,925 

5) The Company elected to exercise the option permitted under section 12BM of the Income Tax Act, 1961 as introduced by taxation law (Amendment) Act 2019, 

Accordingly the Company has i-ecognised Provision for Income Tax for the Year ended March 31, 2020 and re-measured its Deferred Tax Liability (Net) based 

on the rate prescribed in the said Act 

6) Covid-19 has impacted the normal business operaUons of the Company since March 2020 by way of interruption In production, sales and other actMtles.The 

Company Is closely monitoring the Impact on various aspects of its business including its Customers /V8ndors I Employees and other business partners.The 

Company has made assessment of llquldlty position for the F.Y. 2020-21 including recoverabllity of carrying value of Its assets such as loans, Investment, 

Inventories, receivables etc. The Company expects to fully recover the carrying amount of these assets. The Impact assessment of Covid-19 Is an ongoing 

process and may be cfrfferent from that envisaged as at the approval of these financial results given the uncertainties assoelated with its nature and duration 

and the Company will contilue to monitor al material changes to the entity's environment 

7) The Company has declared and paid Interim I Special dividends aggregating to Rs 8.60 (430%) per equity share of Rs 2 each. The cash outgo on account of 

Interim I Special dividends including dividend tax was Rs.48.60 Crore. No final dividend has been recommended by the Board. 

) .~;: 8 The previous period figures have been regrouped/rearranged wherever necessaiy. /'.' '°':J \ •. ,-._p,,i k~-
/,lf, !'p-,.-...- ...... .._( .( "­
f .,. , '· tflol 

For Siyaram Silk Miiis Ltd 

(269) 
(2001 

Place : Mumbai 
Date : 27.06.2020 

\t.~· l ·~·tUMt1.4;) c~\ 
"\-.-;\ /~ 
'\t__"~-·B) 

/(~k~ 
(Ramesh Poddar) 
Chairman & Managing Director 
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SONGIRA &. . ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report. on the Quarterly and Year to Date Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 ofthe SEBl (Listing 
Obligationsand Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Siyararn Silk Mills Limited 

Report on the audit ofthe Consolidated Financial Results 

Opinion 
We have audited the accompanying statement of quarterly andyearto date consolidated financial 
results of Siyi}ram Silk Mills Umited \'Holding Company''). and its subsidiary(the. Holding 
Company and i.ts subsidiaries together referred to as "the Group'') for the quarter ended March 31, 
2020 and for the year ended March 31, 2020 f'Statement''), attached herewith, being submitted 
by the . Holdin~ . ·Company . pursuant to·. the .· reqUirement of Regulation .. 33 ·of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended C'Usting Regulations''). 

In our opinion and to the bestofour information and according tothe explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements/ finandal resull:$/flnandal information of the subsidiary, the Statement: 

i. includes the results of the following entities; 
Foreign Subsidiary( audited by other auditor).:- CADINI SRL 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

m; gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generalty accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2020 and for the year ended March 31, 2020 

Basis for Opinion 
We conducted our audit In accordance with the Standards on Auditing (SAs), as specified under 
Section 143{10) of the ~ompanies Act, 2013, as amended C'the Act"). Our responsibilities under 
.tbose Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consc»idated Financial Results" section of our report. We are independent of th.e Group in 
accordance. with the 'Code of Ethics' ·is.sued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled.·blJr other ethical 
responsibilitles Jn· accordance with. these requirements a•1d the Cbde of Ethics. We. believe that the 
aQdi.t evidence.obtained by us and other auditors in terms of their reports referred·to in "Other 
Matter"paragraph below, ts sufficient and appropriate to provide a basis forour opinion. 

Empha$iS of Matter 

w .. e ... ··· .. ·.··d.·.·.·.r •. a .... w ... · ..• ··.·. a .• •·.tt.·e. n.·t···'·O· .. n to··.··. N .. ··.o····.··.t·e· no·····.·.·.·.·.· .. 6 ... ·. o···f······t·h·e ac. c.··.O .. · •... m.p.·anying·.·· ... c. ohsoli.tf~.t. e.d······~.·.fin .·.~.ci·a·.·.·.'.··.·.·.r·e .... s .. u.lts, which describes the management's evaluation of impact of uncertainties fel?~ .,. .. ifi::.~9XID•I9 and fts 

204, §sg~~nt,~ ~M~§~~r@er~~H"Bf.~B~~fil~· H9FC Bank, ! ~·z~. ... .,~'%. . 
Ne. a·r···C···h.· a .. m.· .··.·u··.···.··." .. · .. ~a.C. rrc1e .•... sW·.··.··.·.··· .~.· .. ·.o···a~.~ ... lny·a···.l·l·~'.i·.·lW ..... ··• .... j .. ·.:,·~ .. ···.·. u.mb.a1-40····.0092. I ~.·· ·.·.·.· .'..)Dl Tel.: 022 - 4016 7965 • Email :. info.songira@.gma1l.co.m/ : * 41. ~ .~ 
gst.songira@gmall.com Website : www.song1raassoc1ates.com L · .Y 



Management1s Responsibilities for the Consolidated Financial Results 
The statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors is responsible for the preparation ·and presentation of 
the statement that give a true and fair View of the net profit and other comprehensive loss and 
other financial information of the. Group in ac;cordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally. accepted in . India . and . in . compliance . with. Regulation 33 of the · 
Listing R.egulatiqns. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting r~c9rds in . accordance with.the provisions of 
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting pqlicies; making jud9ments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal ~naritial controls, that were operating effectively for ensuring the accuracy 
and com.PletE!i1ess of the accounting r~c:ords, relevant tothe.preparaticmand presentation .of the 
Statement that give a true and ~air view and are free from material misstC3tement, whether due to 
fraud or error, which have been used for the purpose of preparation of the Statement by the 
Dire(:tors of the Holding Compar:iy, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of the Group to continue as a going concern, 
dlsdosing, as applicabie, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either·intends to liquidate the Group or to 
cease operations, or has no realistic alternative butto do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting proc~s of the Group. 

Auditors Responsibilities for the Audit of the Consolidated Financial aesults 
Our objectives are to · qbtain reasonable assurance about whetherthe Statement as a whole is free 
from material misstatement, whether due to fraud or errort and to issue an auditor's report that 
ind~des our opinion. Reasona.ole. assurance is a high level of assurance, but is nota guarantee 
that an audit cpnducted in accordance with SAs will always detect a mat~rial misstatement when it 
exis~. Misstatements can arise, from fraud or error and are considered material if, individually or in 
the aggregate; they could reasonably be exp:ected to influence the economic decisions of users 
taken on the basis of the Statement. 

_As part of an audit in accordance with SAs, we exercise profe?sional judgment and maintain 
professional skeptitism throughoutthe audit. We also: 
~ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resultin9 from fraud is higher than for one resulting from error, as fr'aµd 
111aY. ·involve collusion, fotgery, intentional omissions~ misrepresentations, or the override of 
internal control. 

- Obtaio an . understanding of Internal control relevant . to the audit in order to d~lgn audit 
procedures that are appropriate 9nthe circumstances. U~der Section l43(3J(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
finandal controls with reference to financial statements in place and the operating effectiveness 
of such controls. · 

- Evaluate the appropriateness of accounting. policies used and the reasonableness of accounting 
estimates and related dlsdosures made by the Board of Directors. , 

r .. 1 

- .c.·.·· .. o.·n •.. ·.·c····. '.·.u·.··. ~· e.· o.n .•.. th·.··e·······.

1 
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relat.ed to even~ 9~~ond1t1on~~1 at may cast significant doubt on the ability of the Gr~up to 
c9nbn~e as a go1~~~ conclude that a material uncertainty exi$ts, we are required to 



draw attention in our auditor's report to the related disdosure5 in the Statement or, if such 
disclosures are inadequate, to modify our opinion .. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

·Evaluate the overall presentation, .structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events In a 
manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group of which we are the independent auditors to express an opinion on 
the Statement. We are. responsible for the direction, supervision and performance of the audit of 
the financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been audited 
by other auditors, such other auditors remain . responsible for the direction, . superyisioQ . and 
performance of the audits .carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant etliical requirements regarding independence, and to communicate with. them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
wh~re applicable, related safeguards. 

We also performed procedures in accordance woth the Coreular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regµlation 33 (8) of the 
Listing Regulations, to the extentapplicable. 

Other Matter 
The acco111pahyor1g Statement Includes the audited financial results and other financial inforrnation, 
in respect of a foreign subsidiary, whose financ:ial res.ults include total assets of total assets of 
Rs.938.60 lakhs, total revenues of Rs.129.15 lakhs, total net loss of Rs.244.25 Lakhs, net cash 
inflows of Rs.71.65 lakhs and total comprehensive income(Loss) of Rs.(237.51) laklis a.s at 31st 
Man;h, 2020, as considered in the Statement which have been audited by their respective 
independent auditors. The independent auditor's report on the financial results of these entities 
have been furnished to us by the Management and our opinion on the Statement in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports ofsuch auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 
reliance on thework done and the reports ofthe other auditors. 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2020 and 
the published unaudited yeaMo~date figures up to the end of the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

Place: Mumbai 
Date: ;27th June, ,2020 



To 
BSE Lirn;it;eQ., 
Phitoze Jeejeebhoy Tower, 
Dalal Street, · 
Mt1.tnba.i -400 001. 

Seri Code; 503811 

Siyaram's' 
SIYAltAMSlLKMILLSUMJTED 

27th June, 2020. 

National Stp¢k Exchange .of India Ltd. 
Exchange Plaza, 5t1t Floor, 
Plot No. CJ l, G·Bfock, 
Bandra·Kurla Complex, 
.J3andt~ (EMt), Mumbai,_ 400 051 

bolt SlY:SIL 

Sub: l>eclaxatitJn f(>x 11.nmoclified Qpinion in respect of Standalone and 
Consolida.ted Fin11ncillJ Results qf the·· Company for th,e financird year 
ended 3l•t March, 2020. 

Dear Sir/ Madam, 

Pursuant to Regu.latfon 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) 'Regl.llations, 2015 as amended from time. to time, the 
Company J:ierein declares tbat the Statµtory Auditors. of the CqnipanY, .M/s 
Songira .& Associates, Qharj:ered. Accountants have issued an, A.ud\t Report 
with. unmodified opinion in respect of Standalone and Consolidated fi11CU1cial 
tesults fd.r the Jinaneial year ended· 31st.March, 2020. 

Thisis Jor your· information and records. 

Tha.nking you, 

Surendt ·' ~ · Sb.etty 
Cb.ief Financial Officer 

(;orporate office:B• .5. 'J;'ra9eWorld, Kamala City, Sen11paUI3apatMa,rg, Low~r Parer, Mil!T\\)ai ~400 013 (India) 
PbQne: 3040 050Q, . Fax: 30400599 Email: ;yillja,tp.fdtilandes@$i)'~~-com 
foternet: \¥~w:siyatam,£QJ!l . .. . ClN : Ll71 l6.MHl978PLC0204.5J 

Registered Office: H -312, MlDC,A - Road, Titrapur, Boi$ar, PaJghar-40l 50() (Mah.) 




