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UNAUDITED STANDALONE FINANCIAL RESULT$ FOR THE QUARTER ~~Q HALF YEAR END~D JOiH, SEPTEMBE~ 21)19. 

PARTICULARS 

1 Income: 

2 

3 

4 

5 

6 

7 

.8 

a) Ffovenue ftdm Operations 

b) Other Income 

Total Income 

expenses: 

a) Cost of Materials Consumed 

b) .Purchases bf Stock-Inc Trade 

c) Changes in Inventories ot Finished Goods, \/\lork-in~Pr0gress 
and Stock-in-Trade 

d) Employee Benefits Expenses 

e) ProciessinQ a.nd Labour Charges 

. ' ' 

f) Depreciation and Amortisation Expenses 

g) Other l;xpenses 

h) Finance Cost 

iotal Expens¢s . 

Profit before Exceptional lte~s andiax (1-2) 

Exceptional Items 

Profit before Tax (~-4) 

Tax .Expenses •_: .¢urrentTax 

· • ... ·. • ~i>~(erred Tax 

TotalTax Expenses 

Profit for the Period (5·.6) 

·. : 

a i Items thatwfll not be reclassified to Profit & Loss 

ii) Tax( expenses)/benefitdn items tiiat Will not be 

reclassified Jo Profit & t.oss 

b) i) Items that will be reclassified to Profit & Loss 

ii) Ta>< {expenses)/benefit ori items that will be 

reclassified · to Profit & Loss 

Total Other cc>mpreherislve Income Net of Tax) 

9 Total Comprehensive lnc:orne 7+8 

1 o Paid up Equity Share Capital (Face Value of Rs. 2 E:ach) 

11 Other Equity Excluding Revaluation Reserves 

12 Earnings Per Share of Rs. 2/- Each(Not Annualised) : 
Basic & Diluted (Rs.) 

Quarter ended 
(Unaudited) 

30.09.2019 30:09.201s 30:06.2019 

425 615 

49,191 46,481 

18,304 16,324 

4,940 .· 
, · :-":'·· 

4,930 

120 (1,573) 

5,697 5,140 

4,308 

0 

13) 8) 

3,Q02 2,436 

937 937 

6.43 S.22 

32,595 

651 

33,246 

16,025 

1,9?7 

(4,739) 

4,690 

697 . 

(172) 

525 

10) 

988 

937 

2.13 

Half Year Ended 
(Unaudited) 

30.09.2019 

81,361 

1,076 

82,437 

34,329 

6~8~7 

(4,619) 

10,387 

7,631 

3,641 

17,423 

2,226 

4,522 

1323 

(814) 

509 

(23) 

3,990 

937 

8.56 

30.Q9.2018 

78,076 

· 1,385 

79,461 

30,978 

. 7 ,311 

9,793 

•. 7,535 

18,241 

2 ,296 

(15) 

03,420 

937 

7.33 

(R$. l.n Ll!khs) 

Year Ended 
(Aucuted) 

1,81,4/'0 

2,825 

1,84,295 

64,866 

15,390 . 

348 

19,772 

16,487 

6,189 

40,485 

4,837 

1,68,374. 

15,921 

472 

15,449 

4,973 ·. 

3.60 . 

211 

(74) 

137 

10,253 

937 

74,805 

21.58 



SIYARAM SILK MllLLS LTD. 

STANDALONE STATEMENT OF ASSETS ANO LIABILITIES AS AT. 30TH SEPTEMBER 2019 

Particulars 

A) ASSETS ; 

1. Non-Current Assets 

(a) Property, Plant and Equipments 

(b) Capital Work in Progress 

(c) Investment Properties 

(d) Right of use assets 

(e) Other Intangible Assets 

(f) Investment in Subsidiary 

(g) Financial Assets : 

i) Investments 

ii) Loans 

iii) Other Non- Current Financial Assets 

(h) Other Non Current Assets . 

Tota.I - Non Current .Assets 

2 . . Current. Assets 

(a) lnventilries 

(b) Financial Assets : 

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 

______ ,_.(lli) B~rik Balance Q!!!~Llhi!d_C~.h and Cash Eq~ivi!l~nlL ___ . _ . .. 

(iv) Loiins 

(v) Other Current Financial Assets 

(c) Current Tax Assets (Net) 

(d) Other Current Assets 

Total - Current Assets 

TOTAL -ASSETS . 

B) EQUITY AND LIABILITIES : 

1, Equity: 

(a) Equity Share C~pital 

(b) Other Equity 

Totai Equity 

2. Liabilities 

Non Currenl Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(ii) Other Financial Liabilities 

(b) Provis.ions 

(c) Deferred Tax Liabilities (net) 

(d) Other Non Current Liabilities 

Total - Non Current Liabilities 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(iii)_T~~~Payables 

(iv) Other Financial Liabilities 

(b) Other Current Liabilities 

( c) Provisions 

Total - Current Liabilities 

TOTAL- EQUITY AND LIABILITIES 

(Rs. In Lakhs) 
As At As At 

30.09.19 31.03.19 

(Unaudited) 

51 ,531 

320 

1,273 

4,796 

255 

7.57 

1,700 

605 

3 

1,989 

63,229 

46,938 

38,740 

547 

':c --~··:._. __ _c..fill. 

117 

11 

2,745 

9,207 

98,395 

1,6j ;624 

937 

77,553 

78,490 

11,762 

4,740 

4,894 

929 

1,136 

501 

23,962 

31 ;850 

456 

18,754 

3,743 

3 ,945 

425 

59,173 

1,61 ,6.24 

(Audited) 

50,326 

796 

1,298 

278 

757 

1,700 

450 

3 

· 2,231 

51;839 

42,051 

39,269 

724 

..·, .!l.f.. --·--·--.· 
"128 

11 

1,750 

13,612 

92,627 

937 

74,805 

13,723 

4,788 

875 

1,957 

t,410 

22,753 

27,$1.5 

17,534 

3 ,511 

3,060 

351 

51,971 

1,50,466 



$1\'ARAllll SILKMlllS LTD 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30THSEPTEMBER 

Particulars 

A Cash from from Operating Activities 

Profit before tax 

Adjustment for : 

Depreciation and amortisation expenses 

Foreign E.xchange Loss/(Gain) 

Finance Cost 

Interest Income 

Profit on sal~s of Fixed Assets . 

Apportioned Income from GovernmentGrant 

Bad Debt 

Provision for Expected credit loss/doubtful debts 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Trade & other receivable 

Inventories 

Trade & other Payable 

Taxes paid (net) 

cash Generated from opetatioos 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Plant and. Equipment/Intangible Assets 

Sale of Investment 

Sa le of Fixed Ass.ets 

Interest Income 

/\I ET CASH USED IN INVESTING ACTIVITIES. 

C CA$H FLOW FROM FINANCING ACTIVITIES 

Pr.oceeds from Long Tenn Borrowings 

Repayment of Long Term Borrowings 

Proceeds/{Repayment) of Short Term Borrowings (Net) 

Finance cost 

Dividend Paid 

Tax on Dividend paid 

NET CASH GENERAnD/ (USED) IN FINANCING ACTIVITIES. 

NET INCREASE/ (bECREASE) IN CASH AND CASH EQUIVALENTS. 

CASH AND CASH EQUIVALENTS - OPENING BALANCE 

CASH AND CASH EQUIVALENTS- CLOSING BALANCE 

019 

{Rs in Lakhs) 

Half year 

ended Yearehded 

30.09.2019 31.03.2019 

(Unaudited) (Audited) 

4522 i5921 

3641 6189 

97 67 

2226 4837 

{7:26) (2091) 

(s9J ·. (111) 

(119) (186) 

36 

3 172 

5033 8~1,3 

9555 24834 

124 (295) 

(4887) 965 

1432 (839) 

(2318) (5507) 

(564~) -- .:,.("56'16 

3906 i9159 

(3733) (4407) 

800 

116 467 

726 20.91 

(2891) (1249) 

105 3712 
. . 

(1967) (1927) 

4335 (B9?9) 

(2429) (4876) 

(1023) (1965) 

(212) (405) 

(1192) (19390) 

(177) (1480) 

724 2204 

547 724 

Note: The above statement of Cash Flow statement has been prepared under the 'Indirect Method ' as set out in Ind AS7 'Statement of Cash Flows' 



,., 

"10 ,; 

1} The above staridalone resuits were reviewed by the . A.udit Committee and approvedby the Board ofDirectors at their meeting held on 19.10.2019. 

Th~ . S\atutory Auditors have carri~d out a Limited Revi~W cir tile above . linani:i~Lresult~: 
' - - ·_ ,-__ · -_ _- ' 

2) .The CompcahY is engaged only in textile business ancl th~re,are no sepa~t~ teportable segme~ts as per Ind AS 1oa. 

3) Effective April 1,2019 the Group has adopted IND AS 116 'Leases' and applied the same on all lease contracts existing on April 1,2019 using modified 

retrospective approach. Under this approach Right-to-Use Asset and corresponding Lease ·Li~bility have been recognised at Rs.6251.68 Lacs as at 

April, 1 2019. Accordingly the comparatives figures have.not .been retrospectively adjusied. In the statement of Profit and Loss for the current period, 

the nature of expenses in respect or operating leases are reeognised as amottisation of right-or-use of assets and finance cost as compared to lease 

rent in previous periods, and to this extent results for the current period are not comparable. 

(Rs. In Lakhs) 
Quarter Ended Quarter Six Month Six Month 

30.09.2019 Ended Increase/ ended Ended ltJcrease/ 
(ErsiWhile 30.09.2019 (Decrease) 30.09.2019 30.09.2019 (Decrease) in 

Particulars basis) · (As per in profit (i:i$!While ' . (Asper Profit 

Other Expenses 9,879 446 18,242 17,423 

f'inance cost 1,1 30 (112) . 1,974 2,226 

Depredation and Amortisation 1,814 (2El7) 3,057 3,641 

Profit Before Tax .;2;a9a ·' .101 4,505 4,522 

Profit After Tax 2,955 61 4,Cl09 4,013 

4) The Board has declared an Interim Dividend of 110% (Rs.2.20 per equity share 6n the face value of Rs.2/- each ) and one time special Interim Dividend 

of 200% ( Rs.41- per equity share on the face value of Rs. 2/- each), aggregating to 310°i. of Interim Dividend (Rs 6.20 per equity shcare on the face 

value of Rs 2/- each). 

--- oi- rax expE!~ses for the quarter 'and half year end~d ~0th' Septe~mbe~,2019 reflect Cha~ges~m~d-;; vid-;;-t;xatio~ la~A;;,;;;-~e~t Otdi~anc~. 2019 ;~- -
' . . ·, ' ' ' . _.. ' ' - · '- '' ' ' 

applicable to the Company_ 

6) The previous period figures have bE!en regrouped/rearranged wherever necessary. 

Place :·Mumbai 

Date . 1s.10.2019 

For Siyaram Silk Mills Ltd 

·. " ·• 
. . .

.. ~.··" . ' . 

. ' • . ' 
' ~ - . . 

(Ramesh Po<;ldar) 

Chairrr\an & Managing Director 

819 

(252) 

(584~ 

(17) 

(4) 
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UNAUDITED CONSOLIDATED FINANCIAL RESIJLTS FOR THE QUARTERANO HALF YEAR ENDED 30TH, SEPTEMBER 2019. 

PARTICULARS 

a) Revenue from Operations 

b) Other Income 

Total Income 

Expenses: 

a) Co$! otMaterials Consumed 

b) Purchases of Stock-In-Trade 

c) Changes in Inventories of Finished Goods, Work-in-Progress 

and Stock-in-Trade 

· · d) Employee Benefits Expenses 

e) Processing and Labour Charges 

f) Depreciation and Amortisation Expenses 

g) Other Expenses 

·. " · ·: · ··. ·' 

6 Tax Expense{- Cutrent tax 

- Deferred Tax 

Total Tax Expenses 

7 Profit tor the period (5~6) 

8 OtherComprehens1ve'Jncorne Net of Tax 
a) i) ltetns that wili not be reclassified to Prpf.~ &Loss 

ii) Tax (expenses)ibenefiton items thatwill not be 

reclassified . to Profit & Loss 

b) i) Items thatwilltie redassified to Profit& Loss 

ii) Tax (expenses)/benefit on iterm; that will be 

reclassified to Profit &. Loss 

Total Other Comprehensive Income Net ofTax 

9 Total Comprehensive lnco.me (7+8) 

1 o Paid up Equity Share Capital (Face Value of Rs. 2 Each) 

11 Other Equity Excluding Revaluation Reserves 
12 Earnings Per Share of Rs. 2/- Each(Not Annualised) : 

Basic & Diluted (Rs.) 

Quarter ended 
• (Unaudited) 

30.09.201~ 30.i>Uo18 30~06.~019 

48,784 45,898 32,619 

416 613 644 

49,200 46,511 33,263 

18,310 .·. .16,326 
~ '·' 

4,953 4,944 1,971 

121 (1 ,574) (4,748) 

5,712 5,148 4,703 

4,318 4,074 3,326 

1,824 1,627 1,836 

9,917 10,366 7,570 

34 

1,$40 

2,389 

(16) (12) 

3 4 5 

(9) 39 (14) 

31 24) 

2,420 932 

937 937 937 

6.25 5.10 2.04 

Halt Year Eilcted 
(Unaudited) · 

30.011.2019 .:10.oif.201a 

81,403 

1,060 

82,463 

(4,627) 

10,415 

7,644 

3,660 . 

17,4fl7 

8 

(23} 

(46) 

3,841 

937 

8.29 

78,147 

1,383 

79,530 

(5,860) 

9,809 

7,571 

3,Hl2 

18,316 

8 
29 

.14 

3,357 

937 

1,81,617 

2,815 

t ,84,432 

64,905 

15,458 

294 

· 1e.ss9 

6,226 

4,0,627 

4837 
, ·' .· 

1,68,718 

360 

5,333 

9,909 

211 

(74) 

(5) 

132 

10,041 

937 

74,553 

21.14 



siYARAM SILKMllLi..s LTD. 

CONQSOLIDATED STATE"1ENT OF. ASSETS ANDi..iABli..ITIES AS At 30TH SEPTEMBER 2019 

1. Non-Current Assets· 

(a) Property, Plant and Equipments 

(b) Capital Work in Progress 

(c) Investment Properties 

(d) Right of use assets 

(e} Other Intangible Assets 

(f) Financial Assets : 

i) Investments 

ii) Lpans 

iii) Other Non- Current FinancialAssets 

(g) Other Non Current Assets 

Total - Non Current Assets 

2. Current Assets 

(a) Inventories 

(b) Financial Assets : 

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 

(iii) Bank Balance Other than Cash and Cash Equivalents 

(iv) Loans 

M Other Current Financial Assets 

(c) Current Tax Assets (Net) 

(d) Other .Current Asset~ 

Total • C11rrent Asset$ 

TOTAL-ASSETS 

B) EQUITY AND LIABILITIES : 

1. Equity: 

(a). Equity Share· Capital 

(b) Other Equity 

Tota I Equity 

2. Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liab.ilities 

(iii) Other Financial Liabilities 

(b) Provisions 

(c) Deferred Tax liabilities (net) 

(d) Other Non Current liabilities 

Total - Non Current ·Liabilities 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(ii) Trade Payables 

(iii) Other Financial liabilities 

(b) Other Current Liabilities 

(c) Provisions 

Total - Current Liabilities 

TOTAL- EQUITY AND LIABILITIES 

(Rs. 
As At 

30.09.19 

(Unaudited) 

51 .573 

320 

1,273 

4,796 

581 

1.700 

185 

3 

1,998 

62,429 

47,116 

38,740 

592 

90 

117 

11 

2 ,74~ 

9,394 

98,805 

1,61,234 

937. 

77,151 

78,088. 

11,762 

4 ,740 

4,894 

929 

1,1 36 

500 

23,961 

31,850 

456 

18,761 

3 ,743 

3,950 

425 

59,185 

1 ~~1 •. ~34. 

As At 

31.03 .1,9 

(Audited) 

50,376 

796 

1,296 

633 

1,700 

1.60 

3 

2,236 

57,202 

42,217 

39,269 

784 

82 

128 

11 

t,750 

. 8,804 

93,045 

1,50,247 

937 

74,553 

75,490 

13,723 

4,788 

815 

1,957 

1,41 0 

22,7$3 

27,515 

17,557 

3,511 

3,070 

3,51 

52,004 

1,~QL247 

Id 



. SiYARAM SILK MiLLS LTD 

Consolidated Cash flow Statements for the i-taif Vear ended 30th Se tember 2019 

Particulars 

A Cash from from Operating Activities 

Profit before tax 

Adjustment for: 

Depreciation and amortisation expenses 

Foreign Exchange loss/(Gain) 

Finance Cost 

Interest Income 

Profit on sales of Fixed Assets 

Apportioned Income from Government Grant 

Bad Debt 

Provision for Expected credit loss/doubtful debts 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Trade & other receivable 

lnve.htories 

Trade & other Payabie 

Taxes paid (net) 

Cash G!!nerated from operations 

S CASH F~OW FROM INVEST)NG ACTIVITIES 

Purchase of Plant and Equipment/Intangible Assets 

Sale of Investment 

Sqle of Fixed Assets 

Interest Income 

·. 1%.T CASH USED IN INVESTING ACTIVITIES. 

c CASH FlC>W FROM FINANdNG ACTIVITIES 

Proceeds from Long Term Borrowings 

Repayment of Long Term Borrowings 

Proceeds/{Repayment) of Short Term Borrowings (Net) 

Finance cost 

Dividend Paid 

Tax on Dividend paid 

N£T CASH GENERATED/ (USED) IN FINANCING ACTIVITIES. 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS. 

CASH AND CASH EQUIVALENTS - OPENING BALANCE 

CASH AND CASH EQUIVALENTS- CLOSING BALANCE 

.. .·- · .. : 

(Rs.in Lakhs) 

Year ended 

31.03.2019 

(Unaudited) (Audited) 

4396 15714 

3660 6226 

97 66 

2226 4837 

(726) (2080) 

(89) (111) 

(119) (186) 

36 

3 172 

5052 8960 

9448 24674 

255 (35) 

(489Q) 890 

138S (850) 

(2318) ($498) 

(5574) {5493) 

3874 19181 

(4445) 

800 

116 269 

726 2080 

(2874) (1;19!;>) 

105 3112 

(1967) (1927) 

4335 {13929) 

(2429) (4876) 

(1023) (1965) 

(212) (405) 

(1192) (19390) 

(192) (1505) 

784 2288 

592 784 

Note : The above statement of Cash Flow statement has been prepared under the 'Indirect Method' as set out in Ind AS7 'Statement of Cash Flows' 



above consolidated financial results were reviewed by the audit eoinmittee and taken onrecord by the Board of Directors at.its meeting hald on 19.10.2019. 

_ The Statutory Auditors have carried out a limited review of the unaudited consolid;Ued financial results of the Company for the quarter ended andHalf year ended 

September 30, 2019, in accordance with Regulation 33 of the SEBI {Listing and Other Disclosure Requirements) Regulation, 2015. The consolidated financial 

resulttor the quarter ended and hall year e.nded September 30, ?01 S ~te notsubjected to limited!e~iew by the statuto~ auditor of the Company, 

-2) The Company is engaged only in TeXtile busi~e~s and there are no ~ep_~rate reportabl~ segme~6 a~ per lhd~S 1 Os. ---

3) Effective April 1, 2019 th_e Group has adopted INDAS 116 'Leases'.'andappliedthe same on au lease contracts eidsting on April 1, 2019 using ;mOdified retrospective 

approach. Under this approach Right-to-Use Asset and corresponding Lease liability have been reCognised at Rs.6251.68 Lacs as at April, 1 2019. Accordingly 

the comparatives figures have not been retrospectively adjusted. In the, statement -of Profit and Loss for the current period: the nature of expenses in respect of 

operating leases are recognised as amortisation· of right-Of-use of assets l'!nd finance cost as c"ompared to lease rent in pr~vious periods, Md_ to !his extel1t results 

for the current period are not comparable. 

(Rs In Lakhs) 
Six Month Six.Month 

Quarter Ended Quarter Ended ended Ended 
30.09.2019 30.09.2019 

Particulars 
(Erstwhile - (As per 

basis J Ind As 116} 

30.09.2019 30.69.2019 
(Erstwhile (,o\s per 

basis) ipd As116) 

Increase/ 
(b~crease} in 

Profit 
OtherExpenses 

Finance Cost 

Deprecia.tion and Amortisation 

Profit Before Tax 

Profit After Tax 

10363 99~7 

. 1016 

1557 

1130 

1824 

2915 

2931 

-(11:2) 

(267) 

101 

61 

1974 2226 

3076 3660 

4379 4396 

3882 ---3887 

4) The Board ha$ declared an Interim Dividend of 110% (Rs.2 2Qper equity share on the face Vl'llUe of .RS.2/~ each )and one ti~e• special l11tehm bi\lid~nd 01200% 

(R$4/- per equity Shl'!re on the face.value of Rs. 21~ each), aggregating ;to j10% of lnierirn Di~ldend( Rs 6.20 per equity share on the face value of Rs 2/~_ ea(:~); 
. .. . 

-- ' 

5) Tax expenses for the quarter and half year ended 30th Sep\ember,2019 reflect chl'!nges made vide taxation laws Amendment Ordinance, 2019 as 

applicable to the Company. 

6) The previous period figures hl'jve been regrouPeci/rearranged wherever necessary. 

. Place :'Mumbai 
Date: 1!U0.2019 

Fqr SIYARAIVI SILK MILLS LTD • 

A. --- -- ;- _ .. . ---
-· - ~-_-)<~ 
(Ramesh Poqdar) 

(:;hairman & Managing Director_ 

$19 

(252) 

(584) 

{17) 



SONQIRA Bf ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDEtfr AUDITORS' REVJE\N REPORT . . 
TO THE BOARD OF DIRECTQRS QF SIYARAM SILK MILLS UMttED 

1. We have reviewed the accompanying Statement of Standalone Unaud.ited Financial Results of 
Siye1ranr Sil~·· . ..,ms l.imit~d ("the Cpmpany') for t:he .. quarter . and .·. half year ended · 301!1 
September, 2019 .(the. ''Statement") attached herewitn, .• being submitted by the Company 
pursuant to the r~uirements of Regulation 33 of the SEBl. (Listing Obligations and Disd.osure 
Requirements) Regulations, 2015, as amended ('the Regulation'), read with SEBI Circular No. 
ORICFD/CMDl/44/2019 dated 291!1March, 2019 ('the Orcular'). ·. 

' ... - - ... 

2. ·The pre~ration ohne Statement .in accordance with the rec~nition ahd measurement 'principles 
l(;licf down· in Inciian ACcpunting .Stanclard 34, (Ind AS34)"Interifl1 financial Reporting"prescribed 
under Section 133 of the companies Ac:t, 2013, as amended, read with relevant rules issued 

· tllereunder and other accounting principles generally accepted in. Ind.ia, read with the Circular is 
the responsibility of the Company's management and ,has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
on our review. · · 

3. We . conducted our review of the Statement. in accordance with; the . Standard . on Revi~w 
Eng;;igements . ,(SRE) .. 2410 •. 'Review of Interim Financial, Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
lllis ,Standard requires that we plan and perform the review to obtain moderate assurance as to 
wlle~er the Statement is free ofmaterial misstatement. A reviel/\f is lilllited• priinarHyto \nq1,1iries 

.. ofCqmp;;iny personnel ;;ind an;;ilytiei;lfprocedures applied tofinaqcial data and thus ·provide less 
~~tanc:e than afr audit, We have riot performed an audit and, accordin'gly, we ctP not eXpress 
an audit opinion . . ·· · .· · 

4. Based on our review conducted as above, nothing has come to .ourattention that causes us to 
~Heve. that the ;;icc:ompanying Statement, prepared in accordance . with the recognition and 
me.C!$Urem~nt principles laid down. in the applicable Jndian Acc()unting Standards ('I.nd AS') 
specified U~der ~l()I\ 133 of the COmpanie~ Ac:t;, '20i3 as amended; rea~ with relevant rules 
issued thereunder ~hdo.ther rec<>gnised ·. accounting .. practices andpqlic:ies has notc:!isc:losecl the 
information required to be disc:lo$ed in terms of the Regulation1 readwiththe Circular, including 
the· manner in which it is. to be disclosed, or that it contains any material misstatement. ·· 

.· Partner 
Membersllip No. 1;i3i1s . . . 
uoxN: i911~,.~.AMen21~r Pl•ce: f!IUhlb,al .. · 

Da.te: 191h October, 2019 
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SONOIRA &. ASSOCIATES 
CHARTEREDACCOUNTANTS 

INDEPENDENT AUDITORS.'. REVIEW REPORT 
TO THE BOARD OF DIRECTORS OF SIYARAM SILK MILLS UMITED 

1. We have revi.ewec;I the Jiccqmpanying Statement of unaudited Consolidated Financial 
Rest1lts of Siyarain SHI< Mills 'l..imited ("the Parent"), which indudes its subsidiary 
(the Parent and its .subsidiary tcigether referred to ·as 'the GrOl!P'),for the quarter and 
half year en.ded 30th September, 2019 (the "Statement") attached herewith, being 
submitted by the Parent pursuant . to the requirernents of Regulation 33 of the SEBI 
(listing Obl.igations and Disclosure ·Requirements) .... Regulations, .. 2015, as amende.d. ('the 
Regulation') read with SJ:BI Cirq,ilar No. CIRICFD/CMDl/44/2019 dated 29th March,2019 
('the Circular'). · 

2. This Statement, which is the. respqnsibilitY oftheParent's Management and approvedby 
the. Parent's Board of Directors, has been prepared in accordance with. the recognition 
andmeasu.rement principles laid d.own in IndianAccounting Sta.ndard 34, (Ind AS34) 
''Interim Financial Reporting" prescribed under Section 133 qfthe CompariesAct/ 2013 
as·· amended, reacf with ~el.evant rtiles issuecl thereunder and .other ~ccounting principles 
generally accepted in India read with the Circular. Our respdnsibHity is to express a 
conclusion.on theStatement based on our review. ··· · · .· 

3. We conducted our feview oftheStatement in accordance with.the Standard on Review 
Engagements ($RE) 2410, "Review of Interim Financial· Information Performed .by the 
Independent Auditor .of the f;ntiW' issue9 by the Institute of Chartered Acco1.1ntants of 
lnclia; A review ()f interim fi~ancial information ~bnsists of rna~i.ng inquiries, primarily of 
persons respqnsible for financial ··. and accounting matters, ancf applying an~lytical and 
other review pr~ures. A review is substantiaUy less in scope thanan auditcqnducted 
in accordance with standards on Auditing and consequently dQE!~ not enable us to pbtai.n 
assurance that we '1'JOuld become a'1Vare of all signi~cant matters that mightbe identified 
in an. audit AcCordingly, we do not . express an ~udit opinion. we al~o perforinecl 

procedt1res in acoorc:lanCf:! with the Circular issu~ by the $ec:uritjef and Exchange ~rd 
of. lndJa under .· Regulation · 33(8) ·. of · the SEBI . (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The Statement inc::l.udes the results of: 
Foreign Subsidiary:- cadini S.R.L. 

5. Other Matters: 
We did not review the interim financial results and other financial information in 
respect of the subsidiary, whose interim financial results/information reflect Group's 
share of total . assets of Rs 792.26 lakhs as at 30th September, 2019 total revenues of 
Rs.24.12 lakhs andRs 42.13 Lakhs, total net profit/(Loss)after tax of Rs. (40.65) lakhs 
and Rs (126.5()) Lakhs and total comprehensive income of Rs. (54~44) Lak~s and Rs 
(149.56) Lakhs for the quarter/half year ended 30th September, 2019 respectively and 
net cash outflows of Rs. 15.00 lakhs for the period from 1st April,2019 to 30th 
September,2019, which have been reviewed by the other auditor. Our conclusion is not 
modified in respect of this matter. According to the information and explanations given 
to us by the Management, these interim financial results and other financial information 
are not material to the Group. Our conclusion on the s .. · · ''hot mbdified in 
respect of the above matter. ~ · .. · ()~ · 

~ c:Hmrhli""""'1" 

c.I> 
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6. Aforesaid subsidiary which is located outside India whose financial results. have been 
prepared in accordance with . accounting principles . generally accepted in the Italy and 
which . have been reviewed by the . other auditor.· under generally accepted auditing 
standards applicable in. Italy .. . The Parent's management has· converted the financial 
results . of such subsidiary located outside India from accounting principles ·generally 
accepted in Italy to acoounting principles generally accepted in India. We have .reviewed 
these conversion adjustments made by the Parent's management. Our conclusion ln so 
far as it relates to the balances and affairs of such subsidiary located outsic.1e India is 
based on the report of other auditors and the conversion adjustments prepared by the 
management of the Parent and reviewed by us~ .. 

7. ·· ·Based an · our:.review conducted and procedures performed as 'stated>in ~ ~ragraph· •· J 
above, and based on the consideration of the review report ()f the other a.uditorreferred 
to in paragraphs above, nothing has come to our attention thatcauses us to believe that 
the accompanying Statement, prepared In• acoordancewith recognition and measurement 
.principles laid down in the aforesaidJpdian AO;ountingS~ndardspecifi~ ,uricter 5eQ:ion 

·. t~J of the Com~nies Act,20l 31 as am~nded; rea~ with relevcantrules issued) hereunder 
and . other aO;ounting priilciples generally acrepted in India, has not diSc:lbsed the 
information required to be disclosed in terms of the Regulation, read with the Circular, 
including the. manner in which it is to be disclosed,. or that it con~ins any material 
misstatement. 

Place: Mumbai 
Date: 19t11 October, 2019 

DttARM'5NDRA s.>so 
Partner · 

Membership No. 113275 
UDIN: IC\\\ 311-$ MA6.f 0!2:> 10 


