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" SIYARAM SILK MILLS LIMITED
Reyce, Office. H-32, MIDC A’ Road. Tarapur, Bosar, Disl. Palghar, PIN 401 506 (M.8.), Phone - 02525-375910,
CIN - LI7TTIENMHI97EFLCC 2G4 Email sharecepl@syaram.com, Website - www siyaram.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2023,

5 _— ¥ InLakhs)
N:’ PARTICULARS Quarter Ended Nine Months Ended Year Ended
{Unaudited) (Unaudited) {Audited)
31.12,2023 | 30092023 | 31.12.2022 | 31.12.2023 | 31.12.2022 31.03.2023
1 [Income : e
a) Revenue from Operations 50,185 58.521 50,111 1,44,081 153,454 2,22.932
b} Other Income 1,109 1.186 1,316 3.114 2,986 4,013
Total Income 51,294 59,707 51,427 147,195 1,56,440 2,26,951
2 |Expenses :
a) Costof Materials Consumed 22,366 21534 24,452 60912 71,806 93,191
b} Purchases of Stock-In-Trade 4,158 4,295 4,877 11,927 12,105 18.648
¢) Changes in Inventories of Finished Goods,
Stock-in-Trade and Work-in-Progress (3,586) 2,765 (6,168) (5.236) (12,892) {3,793)
d) Employee Benefits Expense 4,293 441 4,398 12,732 12,801 17,8907
8]} Processing and Labour Charges 5,849 5191 5,750 14,834 16,352 21.661
f) Finance Costs £51 549 557 1,516 1,488 1,974
g) Depreciation and Amortisation Expense 1,394 1.361 1,513 4101 4,402 5776
h) Other Expenses 10,255 11.504 9,217 31,018 28.538 35,428
Total Expenses 45,290 51,640 44,596 1.31,804 1,34,600 1,923,792
3 |Profit before Tax (1-2) 6.004 8,067 6,831 15,391 21,840 33,159
4 [Tax Expenses - Current Tax 1,546 1,940 1,655 3,905 5,505 8410
- Deferred Tax K3 | (13) (23) (83) (14) (10)
- Income Tax of Earlier Years - - - - - (423)
Total Tax Expenses 1577 1,927 1,632 3,822 5,491 7.977
5 | Profit for the Period (34) 4427 6,140 5,199 11,569 16,349 25,182

& |Other Comprehensive Income (Net of Tax}

a)i) Mems that will not be reclassified to Profit & Loss {10} 11) 13 (31) 38 {41)
ii) Tax {expenses \Vbenefit on items that vall not be
reclassified lo Profit & Less 3 2 (3) 8 {9) 1
b)i) Hems that will be reclassified to Profit & Loss - - “ i - 5
ii} Tax {expenses)benefit on items that will ba
reclassified to Profit & Loss - - . - -
Total Other Comprehensive Income (Net of Tax) (7 (9) 10 (23) 29 {40)
7 |Total Comprehensive Income (5+6) 4420 6,131 5,208 11,546 16,378 25,142
8 |Paid up Equity Share Capital (Face Valus of ¥ 2/- Each) 907 937 937 a7 937 937
9 |Other Equity Excluding Revaluation Reserves - - - - - 1,13,153
10|Eamings Per Share of ¥ 2/- Each: Not Annualised
Basic & Diluted (3) 9.58 13.10 11.09 25.04 I 34.88 53.73
Notes :

1) The unaudited standalone financial results of the Company for the quarter and nine months ended December 31, 2023 have been prepared in
accordance with the Indian Accounting Standards (*Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with he Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

2) The above unaudited standalone financial result of the Company for the guarter and nine months ended December 31, 2023 have been reviewed by the
Audit Commiltee and thereafter approved by the Board of Directors al their meeting held on February 08, 2024, The Statutory Auditors have carried out
a limited review of these resulis.

3) The Company is engaged only in Textile business and there are no separate reportable segments as per Ind AS 108,

4) The Board of Directors at its meeting held on August 12, 2023, approved a proposal Lo buy- back upto 14,99,992 equily shares of the Company for
an aggregate amount not exceeding ¥ 10,799.94 Lakhs, being 3.20% of the total paid up equity share capital at 2 720 per equity share, The Company
bought back 14,99,992 equity shares out of the shares that were tendered by eligible sharehciders and extinguished the equily shares on October 19,2023,
Capital redemption reserve was crealed to the extent of share capilal extinguished (2 29.99 lakhs ). The excess cost of buy-back of ¥ 10,692.19 Lakhs
(including ¥ $2.25 Lakhs fowards transaction cost of buy-back) over par value of shares and corresponding 1ax on buy-back of ¥ 2508,97 Lakhs were
offset from retained eamings.

5) The Board of Directors have approved an estimated amount of ¥ 75 Crores towards normal capital expenditure, upgradalion of technolegy ard setting
up of solar plant at its various plants. The proposed capital excenditure is expected fo ke completed by 2nd quarter of F.Y. 2024-25.

8) The Board of Directors has declared an Interim Dividend of ¥ 3/ {150% } per equity share of ¥ 2/- each. The cash oulgo on account cf Interim Dividend
will be T 1,361.10 Lakhs.

7) The previcus pericd'siyear's figures have been regroupéed/rearranged wherever necessary.
For Siyaram Silk Mills Ltd

(Ramesh Paddar)
Chairman % Managing Director
‘Din No. (0090104

Place : Mumbai
Date . 08.02.2024




JAYANTILAL THAKKAR & CO. 111 (A), MAHATMA GANDHI ROAD,
CHARTERED ACCOUNTANTS FORT, MUMBAI - 400 023.
Telephones : 2265 8800
2265 8900

Fax : (91-22)2265 8389
E-Mail :  jtco23@jtco.co.in

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS
SIYARAM SILK MILLS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of Siyaram
Silk Mills Limited (the “"Company”) for the quarter ended 31% December, 2023 and year to date results
for the period from 1% April, 2023 to 31* December, 2023 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulations 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disciosed, or that it
contains any material misstatement.,

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 104133W)

s A A e —
VIRAL A. MERCHANT
PARTNER

MEMBERSHIP NO.116279
UDIN: 24116279BKDNZG7660

PLACE: Mumbai
DATE: 8 February, 2024




" SIYARAM SILK MILLS LIMITED TR IR
Rege Ofﬁcc. FI-322. MIDC A" Read, Tarapur, Boisar, Dist Paighar, PIN 401 506 (M.S | Phare - 02525-329910
CIN. L7 HSMHTO7EPLCOZ0451, Email sharedepi@siyaram com, Website - werw s yarzm.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MOMTHS ENDED 3157 DECEMBER, 2023.

. { ZIn Lakhs|
f‘r PARTICULARS Quarter Endad Nine Months Ended Year Ended
o {Unaudited) (Unaudited) {Audited)
- o 31.12.2023 | 20.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
1 |Income : 1
a) Revenue from Operations 50.337 58.591 50,212 1,44.428 1,83.708 223251
b} Other Income 1,109 1,191 1.316 3,119 2,992 4.026
Total Income 51,446 59,782 51,534 1.47,547 1,56,700 2,217,277
2 |Expenses :
a) Cosl of Materials Consumed 22,381 21.553 24,455 60,976 71,846 93,2537
b) Purchases of Stock-In-Trade 4,160 4,303 4,889 11,957 12,136 18,685
¢} Changes in Inveniories of Finished Goads,
Stock-in-Trade and Work-in-Progress (3,574) 2,754 {6,172) (5,243) (12,901) (3,791)
d) Employee Benefils Expense 4,311 4,453 4,425 12,778 12,864 17.982
e) Processing and Labour Charges 5,892 5213 57718 14,923 16.425 21,745
f) Finance Cos!s 561 549 557 1,516 1,488 1,974
g) Depreciation and Amortisation Expense 1.403 1,370 1.527 4128 4,436 5819
h) Other Expenses 10.291 11,531 9,256 31,118 28,630 38.550
Total Expenses 45,425 51.726 44715 132,153 1.34,924 1,94,201
3 |Profit before Tax (1-2) 6,021 B.056 6,619 15,394 21,776 33,076
4 [Tax Expenses - Current Tax 1,546 1,940 1.655 3.905 5,505 8,410
- Deferred Tax 3 {13) (23) (83) (14) (10)
- Incorne Tax of Earlier Years - - - 2 = (423)
Total Tax Expenses 1577 1.927 1,632 3.822 5,491 7.977
5 | Profit for the Period (3-4) 4,444 6,129 5187 11,572 16,285 25,099

8 |Other Comprehensive Income {Net of Tax)

a)i) Kems that will nol be reciassified to Profit & Loss (10) (11) 13 (31) 38 (11}
it) Tax {expensas \benefit on items that will not be
reclassified to Profit & Loss 3 2 {3) 2 (9 1
byi) Hems that will be reclassified fo Profil & Loss 10 {4) 26 7 12 13
ii) Tax {expenses\benefit on items that will be
reclassihied to Profit & Leoss - - - - - -
Total Other Comprehensive Income (Net of Tax) 3 {13) 36 {16) 41 (27}
7 |Total Comprehensiva Income (5+6) 4,447 6,116 5223 11,556 16,326 25,072
8 |Paid up Equity Share Capital (Face Value of ¥ 2/- Each) 907 937 937 307 937 937
9 |Other Equity Excluding Revaluation Reserves . - - - - 112,752
10 |Eamings Per Share of ¥ 2!- Each: Not Annualised
Basic & Diluted (%) 962|  13.08 11.07 | 25.05 | 34.75 53.55
Notes :

1) The unaudited Consolidated financial results of the Group forthe quarter and Nine Months ended December 31, 2023 have been zreparad in
accordance with the Indian Accounting Standards {*Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

2) The above unaudited Consclidated financlal result of the Group for the guarter and Nine Menths enced December 31, 2023 have been reviewed
oy the Audit Committee ana thereafter approved by the Boarg of Directors at their meeting held on 08,02,2024. The Statutory Auditors have
carned out a limited review of these results.

3) Tne Group is engaged only 1 Textile business and there are no separate réportable segments as per Ind AS 108,

4) The Board of Directors at its meeting held on August 12, 2023, approved a proposal to buy-back uplo 14,539,992 equity shares of the Company for an
aggregate amount not exceeding ¥ 10,793.94 Lakhs, being 3.20% of the tolal pai¢ up eguity share capital at T 720 per cquity share, The Company
bought back 14,99,532 equity shares out of the shares that were tendered by aligible sharehelders and extinguished the equdy shareson
Octeber 19, 2023. Capital redemption reserve was créated to the extent of share capital extinguisned { T 29.99 lakhs). The excass tost of buy back
of ¥ 10,892.19 Lakhs [ including ¥ 92.25 Lakhs towards transaclicn cest of buy back) over par value of shares and correspending tink on buy-back
of T 2508.97 Lakhs were offset fram retained earnings.

5} The Board of Directors has declared an Interim Dividend of T 3/- (150% ) per equity shara of ¥ 2/~ cach, The ¢ash outgo on account of Intarim
Dividend will be ¥ 1,262.10 Lakhs.

B) The Board of Dirsctars have approved an estimated amount of ¥ 75 Crores towaras narmal capital expenditure, upgradaton of technelogy and setting
up of salar plant at its varicus plants. Tre propesed capital expenditurs is expected to be compieted by 2nd quarter of F.Y. 2024-25.

7) The previous period's/years igures have been regrouped/rearranged wherever necessary.
For Siyaram Silk Mills Ltd

KW K\A/\/V\-U‘-‘(

(Ramesh Paddar)]
Chairman & Managing Director
Piace : Mumbai Din No. 0090104

Date: 08.02.2024




JAYANTILAL THAKKAR & CO. 111 (A), MAHATMA GANDHI ROAD,
CHARTERED ACCOUNTANTS FORT, MUMBAI -400 023,
Telephones : 2265 8800
- 2265 8900

Fax : (91-22)2265 8989
E-Mail :  jtco23@jtco.co.in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO THE BOARD OF DIRECTORS
SIYARAM SILK MILLS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Resuits of Siyaram Silk Mills Limited (the “Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group™), for the quarter
ended 31% December, 2023 and year to date results for the period from 1% April, 2023 to 31%
December, 2023 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with
Regulations 33 of the Listing Regulations . Our responsibility is to express a ccnclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “"Review of Interim Financial Information Performed by the
| Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
| India. This standard requires that we plan and perform ‘the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4, The Statement includes the results of:
Foreign Subsidiary: - Cadini S.R.L.




JAYANTILAL THAKKAR & CO. Continuation Sheet No. Date.

CHARTERED ACCOUNTANTS

5. Other Matter:

We did not review the interim financial results and other financial information in
respect of one subsidiary, whose interim financial results/information reflect total
income of Rs.152 Lakhs and Rs.352 Lakhs , total net Profit after tax of Rs.17 Lakhs and
Rs.3 Lakhs and total comprehensive income of Rs.27 Lakhs and Rs.10 Lakhs for the
quarter ended 31%* December, 2023 and year to date results for the period from 1%
April, 2023 to 31* December,2023 respectively, as considered in the statement which
have been certified by the Management. According to the information and explanations
given to us by the Management, these interim financial results and other financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above, and based on the consideration of the interim financial results/information
certified by the management referred to in paragraph 5 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 104133W)

VIRAL A. MERCHANT
PARTNER
MEMBERSHIP NO.116279
UDIN: 24116279BKDNZH4058

PLACE: Mumbai
DATE: 8" February, 2024




